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%DQJVD�,QGRQHVLD�EHUXQWXQJ�NDUHQD�PHPLOLNL�
NKD]D¤QDK�VDVWUD�ODPD�GDODP�MXPODK�EHVDU��6DVWUD�
ODPD� LWX�DGD�\DQJ� WHUVLPSDQ�GDODP�EHQWXN� WXOLV�
DWDX� QDVNDK�� DGD� \DQJ� WHUVLPSDQ� GDODP� EHQWXN�
OLVDQ�� 6HEDJLDQ� WHNV� WXOLV� NLQL� WHUVLPSDQ� GL�
VHMXPODK� SHUSXVWDNDDQ� GDQ� PXVHXP� GL� GDODP�
PDXSXQ�GL�OXDU�QHJHUL��VHEDJLDQ�ODLQQ\D�PHQMDGL�
NROHNVL� SHURUDQJDQ� �%DULHG� GNN��� ����D�����
'DODP� SDGD� LWX�� VHEDJLDQ� WHNV� OLVDQ� DGD� \DQJ�
WHODK�GLDZHWNDQ�GDODP�EHQWXN�WXOLV��VHEDJLDQ�ODJL�
PDVLK� WHUVLPSDQ� GL� GDODP� EHQDN� WXNDQJ� FHULWD�
DWDX�SHQ\LPSDQ�WUDGLVL�OLVDQ�ODLQQ\D��

6DODK� VDWX� PDV\DUDNDW� 1XVDQWDUD� \DQJ�
VDPSDL� NLQL� PDVLK� PHPHOLKDUD� VDVWUD� OLVDQ�
DGDODK�PDV\DUDNDW�0HOD\X�6DPEDV��VHODQMXWQ\D��
6DPEDV���0DV\DUDNDW�\DQJ�PHQGLDPL�SHVLVLU�XWDUD�
.DOLPDQWDQ� %DUDW� LWX� PDVLK� DNWLI� PHQXWXUNDQ�
DWDX� PHQGHQGDQJNDQ� VDVWUD� OLVDQ�� EDLN� SURVD�
PDX¤SXQ�SXLVL��GDODP�EHUEDJDL�WUDGLVL��3HQXWXUDQ�
VDVWUD�OLVDQ�GDQ�SHOLVDQDQ�VDVWUD�WXOLV�LWX�GLODNXNDQ�
ROHK� SULD� PDXSXQ� ZDQLWD�� )XQJVL� SHQXWXUDQQ\D�
EHUPDFDP�PDFDP�� WHWDSL� \DQJ� OHELK� GRPLQDQ�

DGDODK�IXQJVL�KLEXUDQ���(IIHQG\����������������
6DODK� VDWX� EHQWXN� VDVWUD� OLVDQ� GL� WHQJDK�

PDV\DUD¤NDW� LQL�DGDODK�SURVD��'LOLKDW�GDUL�FDUD�
SHPHQWDVDQQ\D�� MHQLV� VDVWUD� WHUVHEXW� WHUEDJL�
PHQMDGL� GXD� NHORPSRN�� LD¤ODK� EHFHULWH� GDQ�
EHGDQGH¶�� � � .HGXDQ\D� UHODWLI� LGHQWLN� GHQJDQ�
SHPEDJLDQ� ³VDVWUD� OLVDQ� PXUQL´� GDQ� ³VDVWUD�
OLVDQ� VHWHQJDK� PXUQL´� �+XWRPR�� ����������
7HNV�WHNV� EHFHULWH� GLWXWXUNDQ� VHFDUD� QRUPDO�
GHQJDQ� GXNXQJDQ� � HNVSUHVL� ZDMDK� GDQ� JHUDN�
JHULN� WXEXK� � �.HQGRQ�� ����������� VHGDQJNDQ�
WHNV�WHNV� � �EHGDQGH¶� � �GLSHQWDVNDQ�GHQJDQ�FDUD�
GLGHQGDQJNDQ��

6DODK� VDWX� WHNV� EHGDQGH¶� \DQJ� GLJHPDUL�
PDV\DUDNDW� 6DPEDV�� NKXVXVQ\D� GL� NHFDPDWDQ�
6HMDQJNXQJ� GDQ� 7HOXN� .HUDPDW�� DGDODK� 5DMH�
1JDODP� DWDX� � µ5DMD� $ODP¶� �VHODQMXW¤Q\D��
5$�� ��7HNV� LQL� WHUGLUL� DWDV� WXMXK� HSLVRGH�� LDODK�
5DMH� 6HQWDQJ� 0XGH� �560�� �� 5DMH� 1JDODP�
�51���1JDZDQJ�0HJD�6DNWL� �106���1JDZDQJ�
.DPDUXGHQ��1.DP���5DMH�6DHK��56���1JDZDQJ�
.HEDUHQ� �1.HE��� GDQ� 1JDZDQJ� .HVRNPH�
�1.HV��� 6H¤EDJDL� VDWX� IDNWD�PHQWDO� �PHQWLIDFW�
PHQXUXW�.DUWRGLUGMR������������FHULWD�PHQJHQDL�
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&KDLULO�(IIHQG\
3URJUDP�6WXGL�3HQGLGLNDQ�%DKDVD�,QGRQHVLD�).,3�8QWDQ

(PDLO��FKDLULO�HII#JPDLO�FRP

$EVWUDNVL
7HNV�5DMD�$ODP �5$��DGDODK�VDODK�VDWX�WHNV�VDVWUD�OLVDQ�0HOD\X�6DPEDV��7HNV�LQL�SHUQDK�
KLGXS� GDODP� WUDGLVL� EHGDQGH¶�� VDWX� WUDGLVL� EHUVDVWUD \DQJ� VXGDK� KLODQJ�� 7HNVQ\D�
GLVDPSDLNDQ�GHQJDQ�FDUD�GLGHQGDQJNDQ��%DKDVD�\DQJ�GLJXQDNDQ�DGDODK�%DKDVD�0HOD\X�
6DPEDV� \DQJ� GLSHUND\D� GHQJDQ� %DKDVD� $UDE�� LGLROHN�� GDQ� EHQWXN�EHQWXN� VWLOLVDVL�
VHKLQJJD� EDKDVDQ\D� VDQJDW� NKDV�� LDODK� EDKDVD� EHGDQGH¶�� 7HNV� LQL� MXJD� ND\D� GHQJDQ�
IRUPXOD�GDQ�NRQWUXNVL�IRUPXODLN� 7HNV�5$ PHPLOLNL�VWUXNWXU�\DQJ�XWXK��\DQJ�WHUGLUL�DWDV�
EDJLDQ� DZDO�� EDJLDQ� WHQJDK�� GDQ� EDJLDQ� DNKLU�� 7RWDOLWDV� VWUXNWXU� WHNVQ\D� GLDSLW� ROHK�
HNVRUGLXP� GDQ� GRD� VHODPDW�� (NVRUGLXP� EHUIXQJVL� PHQJDQWDUNDQ� SHQGHQGDQJDQ� WHNV��
VHGDQJNDQ�GRD�VHODPDW�EHUIXQJVL�PHQJDNKLUL�SHQGHQGDQJDQ�WHNV� 7HNV�5$ WLGDN�PXQFXO�
GDUL�NHNRVRQJDQ�EXGD\D��6HEDJDL�WHNV�\DQJ�ODKLU�GDUL�WHQJDK�PDV\DUDNDW�0HOD\X�6DPEDV��
WHQWXODK� WHNV� LQL� PHQJDQGXQJ� QLODL�QLODL� EXGD\D� 0HOD\X� 6DPEDV�� %HUGDVDUNDQ� NDMLDQ�
\DQJ�GLODNXNDQ�WHUGDSDW�QLODL�EXGD\D�\DQJ�EHUNDLWDQ�GHQJDQ�KDNLNDW�NHKLGXSDQ��KDNLNDW�
KXEXQJDQ� PDQXVLD� GHQJDQ� DODP� VHNLWDU�� KDNLNDW� KXEXQJDQ� VHVDPD� PDQXVLD�� KDNLNDW�
KXEXQJDQ� PDQXVLD� GHQJDQ� UXDQJ� GDQ� ZDNWX�� GDQ� KDNLNDW� KXEXQJDQ� PDQXVLD� GHQJDQ�
NHUMD�
.DWD�.XQFL���1LODL��%XGD\D��7HNV�5DMD�$ODP
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NHWXMXK� WRNRK� GL� DWDV� GLSHUFD\DL� ROHK� PDV\DUDNDW�
SHPLOLNQ\D�EHQDU�EHQDU�SHUQDK�WHUMDGL�GL�PDVD� ODOX�
�/LDZ������������&HULWD� WHQWDQJ�5DMD�$ODP� LQL�
WHUGDSDW� MXJD� GL� GDODP� WHNV� 6L� *HQWDU� $ODP��
'D\DQJ� 'DQGL�� :DQ� 8QJJDO�� GDQ� $QDN�
0D\DQJ�6XVXQ�'HODSDQ�6XVXQ�6HPELODQ�$QDN�
&XFX�6L�*HQWDU�$ODP�

7HNV�5$�GLSHUNLUDNDQ�PHQJDQGXQJ� QLODL�QLODL�
EXGD\D�� )XQJVL� SDGD� QLODL�QLODL� LWX GLSHUNLUDNDQ�
VHEDJDL IDNWRU� \DQJ� PHQ\HEDENDQ� WHNVQ\D
GLDQJJDS VDNUDO� GDQ� WHWDS� GLSHQWDVNDQ� KLQJJD�
NLQL�� 0DND�� LD� SHUOX� GLNHWDKXL GDODP� UDQJND�
SHQLQJNDWDQ� SHPDKDPDQ� PDV\DUDNDW� DZDP�
PDXSXQ� PDV\DUDNDW� LOPLDK� PHQJHQDL�
NHDQHNDUDJDPDQ�EXGD\D�1XVDQWDUD��\DQJ�SDGD�
KDNLNDWQ\D�PHQMDGL� ODQGDVDQ�EDJL�NHEXGD\DDQ�
,QGRQHVLD�� %DJL� SHPEDFD� PDVD� NLQL��
NHWHUVHGLDDQ� 5$� GDSDW� GLMDGLNDQ� �OD\DU�
SUR\HNVL�� �+DVVDQ�� ��������� \DQJ�
PHPSHUOLKDWNDQ� �SDQGDQJDQ� GXQLD��
�*ROGPDQQ�� ����������� 2VPDQ�� ����������
PDV\DUDNDW� GL� PDVD� ODOX� VHEDJDL� EDKDQ�
SHUEDQGLQJDQ� EDJL� NHKLGXSDQ� GL� PDVD� NLQL�
�+DVVDQ�� ��������� /DXUHQVRQ� GDODP�
6ZLQJZRRG��������������

7HNV�5$�PXQFXO�GDUL�PDVD�ODPSDX��'DODP�
VHMDUDK� WUDQVPLVLQ\D�� WHNV� LWX� WHODK� PHQGDSDW�
EHUEDJDL� WDQJJDSDQ� GDUL� SDUD� SHQLNPDWQ\D��
+DGLUQ\D�WHNV�WHNV�YDULDEHO��\DQJ GLSHUNLUDNDQ
PHOLEDWNDQ 5$� GDODP� SURVHV� SHQFLSWDDQQ\D��
PHQXQMXNNDQ�EDKZD� WHNV� LWX�PHPLOLNL�SHUDQDQ�GD�
ODP�GLQDPLN�VLVWHP�GDQ�VHMDUDK�VDVWUD�OLVDQ�6DPEDV��
3HQHULPDDQ�GDQ� VDPEXWDQ� LWX�PHQXQMXNNDQ�EDKZD�
VWUXNWXU� 5$� IXQJVLRQDO� EDJL� PDV\DUDNDW� 6DPEDV��
NKXVXVQ\D� PDV\DUDNDW� 6HWDOH
�� 'DUL� VWUXNWXU� \DQJ�
IXQJVLRQDO� LWX� WHQWXODK� WHUGDSDW� SHVDQ� EHUXSD� QLODL�
QLODL� EXGD\D�� GDQ�� QLODL�QLODL� EXGD\D� LWXODK� \DQJ�
KHQGDN�GLFDUL��GLNDML��GDQ�GLSDKDPL�

7HUGDSDW� HPSDW� SHPELFDUDDQ� PHQJHQDL�
5$��(PSDW�SHPELFDUDDQ�GLODNXNDQ�ROHK�(IIHQG\�
������� ������ ������ ������� VHGDQJNDQ� GXD
SHPELFDUDDQ ODLQQ\D GLODNXNDQ ROHK (IIHQG\�
GNN� ����� GDQ� ������� (IIHQG\� ������� ������
������PHQ\DWDNDQ�EDKZD�EHGDQGH
�VHEDJDL�VDWX�
MHQLV� VHQL� SHUWXQMXNDQ�� 3URVHV� SHQ�
GHQGDQJDQQ\D EHUVLIDW� WHUWXWXS�� .RPHQWDU�
NRPHQWDU� \DQJ� GLEHULNDQ� SHQLNPDW� VHSDQMDQJ�
SHQGHQGDQJDQ� WHNV� WLGDN� PHPSHQJDUXKL�
SHGDQGH
�GDQ�WHNVQ\D��'LNDWDNDQ�MXJD��(IIHQG\��
�������� EDKZD� WHNV� LWX� PHUXSDNDQ�

SHQFHUPLQDQ� SURWHV� PDV\DUDNDW� 6HWDOH
�
WHUKDGDS� GRPLQDVL� NHVXOWDQDQ� 6DPEDV�� 8QWXN�
PHPSHUNXDW� SHQGDSDW� WHUVHEXW�� NHKDGLUDQ� 5$�
GLNDLWNDQ�GHQJDQ�VHMDUDK�ORNDO�6HWDOH
�

3HPELFDUDDQ� \DQJ� FXNXS� NRPSUHKHQVLI�
PHQJHQDL� WHNV� 5$� WHUGDSDW� GDODP� ODSRUDQ�
SHQHOLWLDQ� \DQJ� EHUMXGXO� &LWUD� +HUR�� 7HODDK�
8QVXU� 7RNRK� 7HNV� 5DMH� $ODP� �(IIHQG\� GNN���
������ 0HQXUXW� (IIHQG\� GNN�� ����������� FLWUD�
KHUR� NHWXMXK� XQVXU� WRNRKQ\D� WLGDN� GDSDW�
GLOHSDVNDQ� GDUL� SHUDQ� 0DPEDQJ� .XQLQJ��
3HUWDOLDQ� KXEXQJDQ�0DPEDQJ�.XQLQJ� GHQJDQ�
NHWXMXK� NHWXUXQDQQ\D� WHUZXMXG� GDODP� EHQWXN�
SXVDND�� EDLN� FLQWH� PDXSXQ� EHQGD�EHQGD�
SXVDND�� 'HQJDQ� DGDQ\D� SHUWDOLDQ� LWX�� DQDN�
FXFX� 0DPEDQJ� .XQLQJ� PHPSHUROHK�
NHMD\DDQQ\D�

6HODQMXWQ\D�� SHPELFDUDDQ� \DQJ� SDQMDQJ�
OHEDU� PHQJHQDL� WHNV� LQL� GLODNXNDQ� ODJL� ROHK�
&KDLULO� (IIHQG\� GHQJDQ� MXGXO� ³7HNV� 5DMD�
1JDODP��6XQWLQJDQ�7HNV��7HUMHPDKDQ��'LVHUWDL�
7HODDK� 5HVHSVL´� ������� \DQJ� NHPXGLDQ�
GLWHUELWNDQ� GHQJDQ� MXGXO� 7HNV� 5DMH� 1JDODP��
'LVHUWD� 7HODDK� 5HVHSVL� �������� 3HQHOLWLDQ� LQL�
PHQHODDK� EDKDVD�� IRUPXOD�� VWUXNWXU� WHNV�� VHUWD�
KXEXQJDQ� WHNV� 5$ GHQJDQ� WHNV�WHNV� ODLQQ\D��
'LELFDUDNDQ� SXOD� KDO�KDO� \DQJ� EHUNDLWDQ�
GHQJDQ� SHPHUROHKDQ� WHNV� �PRGHO�
SHPEHODMDUDQ��� PRGHO� GDQ� WHNQLN� SHQ\DMLDQ�
WHNV�GL�GHSDQ�SXEOLN��SROD�ODJX�SHQGHQGDQJDQ��
NHGXGXNDQ�SHGDQGH¶��GDQ�ODLQ�VHEDJDLQ\D��

.HVHPXD� SHPELFDUDDQ� PHQJHQDL� 5$� GL�
DWDV� EHOXP� PHQ\LQJJXQJ� QLODL�QLODL� EXGD\D�
\DQJ�WHUGDSDW�GL�GDODP�WHNVQ\D��,QIRUPDVL�GDQ�
SHQJHWDKXDQ� PHQJHQDL� QLODL�QLODL� EXGD\D�
SHQWLQJ� XQWXN� GLNHWDKXL� VHEDJDL� EDKDQ� EDJL�
SHPEDFD� PDVD� NLQL� PHPSHODMDUL� VHMDUDK�
SHUNHPEDQJDQ� NHEXGD\DDQ� PDV\DUDNDW�
SHPLOLN�WHNV�

6DVWUD� OLVDQ� PHUXSDNDQ� VDWX� IHQRPHQD�
VRVLDO�EXGD\D�\DQJ�KLGXS�GL�WHQJDK�PDV\DUDNDW�
\DQJ� EHOXP� WHUSHODMDU PDXSXQ� \DQJ� VXGDK�
WHUSHODMDU��)LQQHJDQ��������� *RRG\�����������
EGN�� /LDZ�� ��������� 3HQWUDQVPLVLDQQ\D�
GLODNXNDQ� GDUL� PXOXW� NH� PXOXW�� GDUL� VDWX�
JHQHUDVL� NH� JHQHUDVL� EHULNXWQ\D��
3HQ\HEDUDQQ\D� VHLUDPD� GHQJDQ� PRELOLWDV�
NRPXQLWDV� SHQGXNXQJQ\D �7KRPSVRQ��
���������2OHK�VHEDE�LWX��GL�WHPSDW�WHPSDW�\DQJ�
VHFDUD� JHRJUDILV EHUMDXKDQ� GDQ� GL� OLQJNXQJDQ�
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NHEXGD\DDQ� \DQJ� � UHODWLI� � EHUEHGD�� NHUDS�
GLMXPSDL� WHNV�WHNV� VDVWUD� OLVDQ� \DQJ�
PHQXQMXNNDQ� NHPLULSDQ�� PLVDOQ\D� GDODP� KDO�
PRWLI���)LQQHJDQ�������E��������

.DQGXQJDQ� LVL� VDVWUD� OLVDQ� EHUPDFDP�
PDFDP�� $GD� \DQJ� EHULVL� SHULVWLZD� \DQJ�
GLSDQGDQJ� ROHK� PDV\DUDNDWQ\D� EHQDU�EHQDU�
SHUQDK� WHUMDGL� GL� PDVD� ODOX�� DGD� SXOD� \DQJ�
VHPDWD�PDWD�UHNDDQ��'DODP�KDO�\DQJ�SHUWDPD��
VDVWUD� OL¤VDQ� GLSDQGDQJ� PHUHSUHVHQWDVLNDQ�
NHQ\DWDDQ� �+RXJK�� ������ ���� -XQXV�� ��������
9DQVLQD�� ����������� 'DODP� KDO� \DQJ� NHGXD��
VDVWUD� OLVDQ� EHULVL� EHUEDJDL� KDO�� EDLN� \DQJ�
EHUNDLWDQ� GHQJDQ� NHKLGXSDQ�PDQXVLD�PDXSXQ�
ELQDWDQJ��'DUL�NDQGXQJ¤DQ�LVLQ\D�LWX��DGD�WHNV�
VDVWUD�OLVDQ�\DQJ�GLDQJJDS�VDNUDO�VHSHUWL�5$��GL�
VDPSLQJ�WLGDN�VHGLNLW�\DQJ�SURIDQ�

6DVWUD� OLVDQ� PHUXSDNDQ� NDU\D� VHQL� \DQJ�
EHUVLIDW� ³VHVDDW´�� %HJLWX� VHEXDK� WHNV� VHOHVDL�
GLSHQWDVNDQ�� IHQRPHQD� NHVDVWUDDQ� \DQJ�
SHUVLV� VDPD� WLGDN� PXQJNLQ� WHUXODQJ� NHPEDOL�
PHVNLSXQ� GLODNXNDQ� ROHK� SHQXWXU� \DQJ�
VDPD� �*RRG\�� ���������� 2NSHZKR�� ���������
)DNWRU� SHQ\HEDEQ\D� DGDODK� ³SHQ\DOLQDQ´�
WLGDN� GLODNXNDQ� WHUKDGDS� ³QDVNDK� LQGXN� \DQJ�
NRQJNUHW´�� WHWDSL� SDGD� ³QDVNDK� LQGXN� \DQJ�
LPDMLQHU´��6ZHHQH\������������2OHK�VHEDE�LWX��
VHWLDS�NDOL�GLSHQWDVNDQ�VHODOX�WHUMDGL�SHUXEDKDQ�
SHUXEDKDQ�� $GDSXQ� \DQJ� UHODWLI� WHWDS� DGDODK�
LQWL�FHULWD��DWDX�ED¤JLDQ�EDJLDQ�\DQJ�GLDQJJDS�
SHQWLQJ� �/RUG�� ������ ���� +XWRPR� GDODP�
6XWULVQR�� ���������� 3HUXEDKDQ� WHUMDGL� VHVXDL�
GHQJDQ� NHPDPSXDQ� GD\D� FLSWD� SHQXWXU� GDQ�
KDUDSDQ�SHQLN¤PDWQ\D��7LGDN�DGD�ZXMXG�VDVWUD�
OLVDQ�\DQJ�EDNX�GDQ�PDQWDS��VDVWUD�OLVDQ�VHODOX�
GLQDPLV�� OLQFDK�� GDQ� KLGXS� �/RUG�� � ���������
7HHXZ������������

6HWLDS� WHNV� OLVDQ� WHQWX�PHPLOLNL� VWUXNWXU��
'DODP�SDQGDQJDQ�WHRUL�VWUXNWXUDO��VHWLDS�WHNV�
PHQJDQGDLNDQ�DGDQ\D�NHEXODWDQ�GDQ�NHXWXKDQ�
\DQJ�WHUEHQWXN�ROHK�MDOLQDQ�VHSHUDQJNDW�XQVXU��
7LGDN� VDWX� SXQ� XQVXU� GDSDW� EHUXEDK� WDQSD�
PHQ\HEDENDQ� UHSHUNXVL� SDGD� XQVXU�XQVXU�
ODLQQ\D��5LIIDWHUUH�GDODP�(UKPDQQ�������������
6HWLDS�XQVXU� UHODVLRQDO�GDQ� IXQJVLRQDO�GDODP�
UDQJND� VWUXNWXU�� 7UDQVIRUPDVL� \DQJ� WHUMDGL�
GDODP� VWUXNWXU²WUDQVIRUPDVL� LQKHUHQ� GDODP�
VWUXNWXU²WLGDN� PHPEXWXKNDQ� EDQWXDQ�
GDUL� OXDU� VWUXNWXU�� .HEXODWDQ� VWUXNWXU� GDSDW�

WHUEHQWXN� GHQJDQ� VHQGLULQ\D� NDUHQD� DGD¤Q\D�
VLIDW� VHOI�UHJXODWLRQ� �PHQXUXW� 3LDJHW���
���������

'DODP� YLVL� )RUPDOLV�� WHNV� VDVWUD� EHUVLIDW�
RWRQRP�� 9LVL� LQL� EHUWHQWDQJDQ� GHQJDQ� WHNV�
VDVWUD� VHEDJDL� IDNWD� VHPLRWLN�� 6HMDWLQ\D��
WHNV� GLFLSWDNDQ� XQWXN� GLNRPXQLNDVLNDQ��
&DUD� SHQLNPDWDQQ\D� EHUEHGD�EHGD� VHKLQJJD�
KDVLOQ\D�SXQ�EHUEHGD�EHGD�SXOD��'DODP�SURVHV�
SHPEDFDDQ�GLSDKDPL�EDKZD�VWUXNWXU�WHNV�VDVWUD�
WLGDN� RWRQRP�� 6WUXNWXU� LWX� PXQFXO� GDQ� KLGXS�
GL� GDODP� NHVDGDUDQ� SHQLNPDW� �0XNDURYVN\��
���������� ,D� PHUXSDNDQ� KDVLO� GDUL� SURVHV�
VWUXNWXUDVL� SLNLUDQ� SHPEDFD�� 7HNV� VDVWUD�
KDQ\DODK� VHQVRU� VLPERO� \DQJ� PHPXQJNLQNDQ�
WHUMDGLQ\D� VWUXNWXUDVL� LWX� �0XNDURYVN\��
����������6WUXNWXU�WHNV�VDVWUD��GHQJDQ�GHPLNLDQ��
DGDODK�VWUXNWXU�\DQJ�GLQDPLN��

.DU\D� VDVWUD� GDODP� YLVL� VWUXNWXU� GLQDPLN�
PHUXSDNDQ��KDVLO��GDUL��SURVHV�NRPXQLNDVL��GDQ�
NHEXGD\DDQ�VHFDUD�OXDV��)RNNHPD�GDQ�.XQQH²
,EVFK�� ���������� 3HUXEDKDQ�SHUXEDKDQ� \DQJ�
WHUMDGL�GL� OXDU�NDU\D�VDVWUD��ED¤LN�VHFDUD� WLGDN�
ODQJVXQJ� GL� EDZDK� GDPSDN� SHUXEDKDQ� VRVLDO�
PDXSXQ� VHFDUD� ODQJVXQJ� GL� EDZDK� SHQJDUXK�
SHUXEDKDQ� \DQJ� WHUMDGL� VHFDUD� EHUVDPDDQ�
GL� GDODP� UDQDK� NHEXGD\DDQ� VHSHUWL� LOPX��
NHEXGD\DDQ�� HNRQRPL�� � SROLWLN�� � EDKDVD�� GDQ�
VHEDJDLQ\D��WXUXW��PHPSHQJDUXKL���NHGLQDPLNDQ��
VWUXNWXU� HV¤WHWLN� � �0XNDURYVN\� GDODP� (UOLFK��
�����������.DUHQD�WHNV�VDVWUD�PHPDQLIHVWDVLNDQ�
GLULQ\D� VHEDJDL� WDQGD� GDODP� VWUXNWXUQ\D� GDQ�
MXJD�GDODP�KXEXQJDQQ\D�GHQJDQ�PDV\DUD¤NDW���
SHQFLSWD���GDQ�SHQLNPDWQ\D��PDND�VWUXNWXU�WHNV�
VDV¤WUD� VHEDJDL� DUWLIDN� WLGDN� EHUXEDK�� ,D� DNDQ�
EHUXEDK��\DNQL�PHQMDGL�³REMHN�HVWHWLN´���NHWLND�
GLEDFD�ROHK�SHQLN¤PDWQ\D��0XNDURYVN\�GDODP�
)RNNHPD�GDQ�.XQQH�,EVFK�������������'HQJDQ�
NDWD� ODLQ�� VWUXNWXU� WHNV� VDVWUD� PHQMDGL� KLGXS�
GDODP�SURVHV�SHPEDFDDQ��

'DODP� SURVHV� SHPEDFDDQ�� PDNQD� WHNV�
WLGDN� VHFDUD� RWRPDWLV� GDSDW� GLSDKDPL�� %XNDQ�
WLGDN� PXQJNLQ� NRQYHQVL� WHNV� \DQJ� GLEDFD�
EHUEHGD� GHQJDQ� NRQYHQVL� \DQJ� GLPLOLNL�
SHQLNPDW��3HUEHGDDQ�LWX�PHQ\HEDENDQ�KRUL]RQ�
KDUDSDQ� SHQLNPDW� PHQJDODPL� SHUJHVHUDQ��
)HQRPHQD� LWX� PHQXQMXNNDQ� EDKZD� NRQYHQVL�
VDVWUD� EHUVLIDW� OXZHV� GDQ� SHQXK� GLQDPLND�
�7HHXZ�� ����������� .RQYHQVL� ODPD� PXQJNLQ�
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GLEHURQWDNL�GDQ�GLJDQWL� GHQJDQ�NRQYHQVL� EDUX�
�&XOOHU�� ����������� 7XMXDQQ\D� DGDODK� DJDU�
WHNV�\DQJ�EHUVDQJNXWDQ�PHPSXQ\DL�JUHJHW�GDQ�
PHQLPEXONDQ�HIHN�SXLWLN��2OHK�VHEDE�LWX��GDODP�
UDQJND� SHPDNQDDQ� WHNV� GLSHUOXNDQ� DGDQ\D�
NRPSHWHQVL� NHVDVWUDDQ� �&XOOHU�� �����������
'DODP� KDO� 5$�� \DQJ� GLPDNVXGNDQ� DGDODK�
NRPSHWHQVL�VDVWUD�OLVDQ�0HOD\X��6DPEDV��

'DODP� SURVHV� SHPEDFDDQ� VHNDOLJXV�
³WHUEDFD´� QLODL�QLODL� EXGD\D�� 1LODL�QLODL�
EXGD\D� LWX� WHUEDFD� PHODOXL� WLQGDNDQ� WRNRK��
SHULVWLZD� \DQJ� PHQJLULQJL� NHEHUDGDDQ� WRNRK��
PDXSXQ� GHVNULSVL�GHNVNULSVL� WHNVWXDOQ\D��
1LODL� EXGD\D� LWX� VHQGLUL� PHUXSDNDQ� WLQJNDW�
SHUWDPD� NHEXGD\DDQ� LGHDO� DWDX� DGDW�� 1LODL�
EXGD\D�DGDODK� ODSLVDQ�SDOLQJ�DEVWUDN�GDQ� OXDV�
UXDQJ� OLQJNXSQ\D�� 3DGD� WLQJNDW� LQL� WHUGDSDW�
LGH�LGH� \DQJ� PHQJRQVHSVLNDQ� KDO�KDO� \DQJ�
SDOLQJ� EHUQLODL� GDODP� NHKLGXSDQ� PDV\DUDNDW��
2OHK�VHEDE�LWX��QLODL�EXGD\D�PHQMDGL�EHUIXQJVL�
VHEDJDL� SHGRPDQ� WHUWLQJJL� EDJL� NHODNXDQ�
PDQXVLD��.RHQWMDUDQLQJUDW��������������

&O\GH� .OXFNKRKQ� �GDODP� 3HOO\�� ������
PHUXPXVNDQ�QLODL�EXGD\D�GDODP�OLPD�NDWHJRUL��
LDODK� QLODL� EXGD\D� \DQJ� EHUNDLWDQ� GHQJDQ� ����
KDNLNDW� KLGXS�� ���� KDNLNDW� NHUMD� DWDX� NDU\D�
PDQXVLD�� ���� KDNLNDW� NHGXGXNDQ� PDQXVLD�
GDODP�UXDQJ�GDQ�ZDNWX������KDNLNDW�KXEXQJDQ�
PDQXVLD� GHQJDQ� DODP� VHNLWDU�� GDQ� ���� KDNLNDW�
KXEXQJDQ�VHVDPD�PDQXVLD��.HOLPD�QLODL�EXGD\D�
GLPDNVXG� WHQWX� GDSDW� GLMDEDUNDQ� OHELK� ODQMXW�
VHFDUD� NRQWHNVWXDO�� 'DODP� WHNV� VDVWUD� EROHK�
MDGL� DGD� QLODL� EXGD\D� \DQJ� GLHNVSORLWDVL� OHELK�
LQWHQVLI�GLEDQGLQJNDQ�GHQJDQ�QLODL�ODLQQ\D�

0(72'(�3(1(/,7,$1
7HNV�WHNV� VDVWUD� OLVDQ� 6DPEDV� \DQJ�

PHQJLVDKNDQ�WRNRK�5DMD�$ODP�DGDODK�5$��''����
6*$��:8��GDQ�$6.$��'DODP�SHQHOLWLDQ�LQL��5$�
GLWHWDSNDQ� VHEDJDL�GDVDU�NDMLDQ�GH�QJDQ�GDVDU�
SHUWLPEDQJDQ�VHEDJDL�EHULNXW��7HNVQ\D�PHPLOLNL�
MDQJNDXDQ� VWUXNWXU� \DQJ� OXDV�� PXODL� GDUL�
DGHJDQ� DQDN�0DPEDQJ�.XQLQJ��5DMD�6HQWDQJ�
0XGD��WXUXQ�NH�EXPL�PHQJDZLQL�3XWUL�'D\DQJ��
'DQGL�� VDPSDL� NHSDGD� DGHJDQ� SHUWHPXDQ�
NHPEDOL�$ZDQJ�.HVXNPD�GDQ�DQDNQ\D��3XWUL�6L�
7HOXU� %XMXU�� GHQJDQ� LVWULQ\D�� 3XWUL� 3HODLN�� 'L�

VDPSLQJ�LWX��WHNV�\DQJ�GLDZDOL�ROHK�HNVRUGLXP�
EHUXSD�PDQWUD�LWX�PHQJHNVSORLWDVL�XQVXU�%06��
%0��%$��GDQ�LGLROHN�VHKLQJJD�WRWDOLWDV�EDKDVD�
WHNVQ\D�WDPSDN�NKDV�

8QWXN� PHPHQXKL� WXMXDQ� SHQHOLWLDQ��
GDWD� GLSHUROHK� GDUL� WHNV� VXQWLQJDQ� GDQ� WHNV�
WHUMHPDKDQ�\DQJ�VXGDK�GLODNXNDQ�ROHK�&KDLULO�
(IIHQG\� �������� 'DWD� EHUXSD� NXWLSDQ�� EDLN�
EHUXSD�IRUPXOD��NRQVWUXNVL�IRUPXODLN��PDXSXQ�
EHQWXN�EHQWXN�ODLQQ\D��%HQWXN�EHQWXN�GDWD�LWX�
GLSHUROHK�PHODOXL�PHWRGH�SHPEDFDDQ�KHXULVWLN��
\DQJ�NHPXGLDQ�GLWDIVLUNDQ�PHODOXL�SHPEDFDDQ�
KHUPHQHXWLN��5LPPRQ�.HQDQ��������

8VDKD�PHQJXQJNDS�VWUXNWXU�5$�GLODNXNDQ�
GHQJDQ� FDUD� PHQFHUPDWL� NHWHUNDLWDQ� XQVXU�
XQVXU� VWUXNWXU� \DQJ� PHQGDVDUL� WHUFLSWDQ\D�
WHNV��SRHWLFV��NHPXGLDQ�PHQDIVLUNDQQ\D�XQWXN�
PHQGDSDWNDQ� DUWL� WHNV� �KHUPHQHXWLFV� GH�0DQ��
�����L[��GDQ�QLODL�QLODL�EXGD\D�WHNV��7HJDQJDQ�
WHJDQJDQ��\DQJ��PXQFXO�LWX�GLMHPEDWDQL�GHQJDQ�
PHWRGH� SHPEDFDDQ� �5LPPRQ�.HQDQ�� �������
3HPEDFDDQ� EHUMDODQ� GDODP� GXD� WDKDS�� \DNQL�
KHXULVWLN�GDQ�KHUPHQXHWLN��

8QWXN�PHQGDSDWNDQ�KDVLO�\DQJ�GLKDUDSNDQ��
DQDOLVLV� GLODNXNDQ� GHQJDQ� WHNQLN� VHEDJDL�
EHULNXW�� 3HUWDPD�� GLFHUPDWL� IXQJVL� EDKDVD�
VHEDJDL�PHGLXP� WHNV�� LDODK� XQVXU� %06�� %0��
%$��DUNDLV��LGLROHN��GDQ�EHQWXN�EHQWXN�VWLOLVDVL��
'L� VLQL� WHUNDLW� SXOD� SHQFHUPDWDQ� WHUKDGDS�
IRUPXOD� GDQ� NRQVWUXNVL� IRUPXODLN�� .HGXD��
WHNV� GLEDJL� NH� GDODP� XQLW�XQLW� QDUDWLI� \DQJ�
VHWLDS� XQLWQ\D� GLEHUL� ODEHO� �5LPPRQ�.HQDQ��
����������� .HWLJD�� EHUGDVDUNDQ� SHQFHUPDWDQ�
DWDV�UHODVL�GDQ�IXQJVL�DQWDUXQVXU�VWUXNWXU�

+$6,/�3(1(/,7,$1�'$1�3(0%$+$6$1
(NVRUGLXP�GDQ�'RD�6HODPDW

(NVRUGLXP� PHUXSDNDQ� VHPDFDP� PDQWHUD�
\DQJ� GLXFDSNDQ� GHQJDQ� VXDUD� SHUODKDQ� ROHK�
SHQXWXU� WHNV� VHEHOXP� WHNVQ\D� GLGHQGDQJNDQ��
(NVRUGLXP� OD]LP� GLJXQDNDQ� GDODP� WUDGLVL�
SHOLVDQDQ� WHNV� GL� WHQJDK� PDV\DUDNDW� 0HOD\X��
)XQJVL� HNVRUGLXP� DGDODK� ³PHQJKXEXQJNDQ´�
SHQXWXU�WHNV�GHQJDQ�VDWX�NHNXDWDQ�VXSUDQDWXUDO��
'DODP� ³KXEXQJDQ´� WHUVHEXW�� VDQJ� SHQXWXU�
KHQGDN� ³PHQ\DWDNDQ´� EDKZD� WHNVQ\D� EHUVLIDW�
VDNUDO�DWDX�VXFL���
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'LOLKDW�GDUL�NRPSRVLVLQ\D��HNVRUGLXP�WHNV�
LQL� PHUXSDNDQ� SHUSDGXDQ� DQWDUD� QLODL�QLODL�
,VODP�� +LQGX�� GDQ� ORNDO�� 1LODL�QLODL� ,VODP�
GLZDNLOL� ROHK� VKDODZDW� 1DEL� 0XKDPPDG� GDQ�
VXUDK�$O�,NKODV��QLODL�QLODL�+LQGX�GLZDNLOL�ROHK�
DGDQ\D� SHQ\HEXWDQ� ³0DPEDQJ� .XQLQJ� 3HUL�
.D\DQJDQ� %XWD� 5DNVDVD� -LQ� %HUDQWDL´�� GDQ��
QLODL�QLODL� ORNDO� GLZDNLOL� ROHK� SHQ\HEXWDQ�
³LWXODK� VHUXDQNX�� GDWDQJODK� NHSDGDNX��
WXQMXNNDQ� NHSDGDNX� VHPXD� \DQJ� NXPLQWD��
SHUOLKDWNDQ�NHEHVDUDQ�$OODK�´�%HQWXN�VLQNUHWLV�
QLODL�QLODL� EXGD\D� LQL� OD]LP� GL� WHQJDK�
NHEXGD\DDQ� PDV\DUDNDW� 0HOD\X .DOLPDQWDQ�
%DUDW� +DO�LWX�PHQXQMXNNDQ�EDKZD�NHEXGD\DDQ�
EHUVLIDW� GLQDPLV�� 6HODOX� WHUMDGL� WDULN�PHQDULN�
DQWDUD�EHUEDJDL�QLODL�GL�WHQJDK�PDV\DUDNDW�

'DODP� SDGD� LWX�� GRD� VHODPDW� EHUIXQJVL�
XQWXN�PHQJDNKLUL�VHOXUXK�SHUWXQMXNDQ��'HQJDQ�
GRD� VHODPDW� GLKDUDSNDQ� VHOXUXK� XQVXU� \DQJ�
WHUOLEDW� GDODP� SHUWXQMXNDQ�� SHGDQGH¶ PDXSXQ�
SHQLNPDW��EHUDGD�GDODP�NHDGDDQ�VHODPDW��WLGDN�
GLJDQJJX� ROHK� PDKOXN�PDKOXN� KDOXV� \DQJ�
EHUDVDO� GDUL� ODXW�� JXQXQJ�� GDQ� WHPSDW�WHPSDW�
ODLQQ\D�

%DKDVD� )RUPXOD�� GDQ� .RQVWUXNVL�
)RUPXODLN�7HNV

6WUXNWXU EDKDVD WHNV 5$ GLGDVDUL ROHK WDWD
EDKDVD� WUDGLVLRQDO \DQJ PHQ\HGLDNDQ VHSHUDQJNDW
NRQVWUXNVL NHEDKDVDDQ�� 6LQWDNVLV PDXSXQ VHPDQWLV
EDKDVD WHNVQ\D WHUSROD GDQ EHUVLIDW IRUPXODLN
�6FKROHV GDQ .HOORJ� ��������� .DUDNWHULVWLN� LWX
PHUXSDNDQ KDVLO GDUL SHQJHNVSORLWDVLDQ XQVXU�XQVXU�
EDKDVD� 0HOD\X� 6DPEDV� �%06�� EDKDVD� 0HOD\X�
�%0�� EDKDVD� $UDE� �%$�� DUNDLV� GDQ LGLROHN
VHEDJDL NHVHOXUXKDQ� FLUL EDKDVD SHGDQGH
�
�.ULGDODNVDQD� ���������

8QVXU�EDKDVD�$UDE�\DQJ�GRPLQDQ�GLJXQDNDQ��
EDKNDQ� PHQMDGL� FLUL� XWDPD� WHNV� LQL�� DGDODK� ZD�
DVWDJDILUXOODK� 3HPDQIDDWDQ LVWLJIDU LQL� DJDNQ\D�
EHUNDLWDQ GHQJDQ HVWHWLND EHGDQGH
� 3HGDQGH
�GDODP
SHQJHUWLDQ LPSOLHG� DXWKRU� �PHQXUXW 0DUWLQ�
��������� WLGDN PHQJHWDKXL PHQJDSD VDWX SHULVWLZD
WHUMDGL DWDX PHQJDSD VDWX�WRNRK PHODNXNDQ WLQGDNDQ
WHUWHQWXGL�GDODP�WHNVQ\D�LWX�

%UDJLQVN\ ����������� PHQ\HEXWNDQ DGD �
DVSHN NHLQGDKDQ GDODP VDVWUD 0HOD\X NODVLN� LDODK
�D� RQWRORJLV� �E� LPDQHQ� GDQ �F� SVLNRORJLV�
'DODP DVSHN SHUWDPD GLEHGDNDQ DQWDUD
�NHLQGDKDQ DEDGL� �MDPDO�� GDQ �NHLQGDKDQ

GXQLDZL� �KXVQ��� +XVQ�PHUXSDNDQ SHPED\DQJDQ
GDUL MDPDO��.HLQGDKDQ NDU\D VDVWUD VHEDJDL SURGXN
NUHDVL�PDQXVLD PHUXSDNDQ SHQFHUPLQQQ NHLQGDKDQ
DEVROXW \DQJ� PHUXSDNDQ NHND\DDQ $OODK� $VSHN
NHGXD EHUNDLWDQ GHQJDQ� µSHUDQJNDW�GDODP¶ �LQQHU�
SURSHUWLHV�� NHLQGDKDQ� $VSHN NHWLJD EHUNDLWDQ
GHQJDQ HIHN NHLQGDKDQ EDJL SHQLNPDW \DQJ�
PHQ\HEDENDQQ\D WHUOHQD� -DGL��SHQJJXQDDQ�LVWLJIDU�
VHEDJDL� IRUPXOD� WHNV� PHUDQJNXPL� NHWLJD� DVSHN�
HVWHWLND�VDVWUD�0HOD\X�NODVLN�

,GLROHN PHUXSDNDQ NHVHOXUXKDQ FLUL�FLUL
EHUEDKDVD� VHVHRUDQJ �.ULGDODNVDQD� ���������
VHGDQJNDQ VWLOLVDVL�PHUXSDNDQ JHMDOD EHQWXN�EHQWXN
EDNX \DQJ GLPRGLILNDVL� �6ZHHQH\� ���������
.HGXDQ\D UHODWLI VXOLW GLSLVDKNDQ�VHFDUD WHJDV� $NDQ
WHWDSL� VHEDJLDQ EHQWXN VWLOLVDVL� VHSHUWL QDVDOLVDVL
WHUGDSDW SXOD GDODP WHNV�WHNV VDVWUD� OLVDQ 0HOD\X
�0DOD\VLD� 6ZHHQH\� ����� ����� GDQ NDED� GL
6XPDWUD %DUDW �6XU\DGL� ����D� ����E��
'HPLNLDQODK�GL�GDODP� WHNV�5$ LGLROHN�GDQ� VWLOLVDVL�
GLHNVSORLWDVL� VHFDUD� LQWHQVLI� GDQ� HNVWHQVLI� EDJL�
VLJQLILNDQVL�WRWDOLWDV�WHNVQ\D��

)RUPXOD�GDQ�NRQVWUXNVL�IRUPXODLN�PHUXSDNDQ�
FLUL�NKDV�VDVWUD� OLVDQ��/RUG��������)LQQHJDQ���������
3DGD�WHNV�5$��IRUPXOD�\DQJ�SDOLQJ�GRPLQDQ�DGDODK�
ZD� DVWDJDILUXOODK� EDJDLNHPDQH� QJDODQJ� NXSDODQJ�
�WHUMHPDKDQ� KDUILDKQ\D� DGDODK� µZDVWDJILUXOODK�
EDJDLPDQD� DODQJ�NHSDODQJ¶�� \DQJ� EHUPDNQD�
³SHUPRKRQDQ� PDDI� EDKZD� VDQJ� SHGDQGH¶� WLGDN�
PHQJDGD�DGD��PHODLQNDQ�KDQ\D�PHQ\DPSDLNDQ DSD�
\DQJ� GLOLKDWQ\D �́ DWDX� EDJDLNHPDQH� QJDODQJ�
NXSDODQJ� \DQJ� EHUPDNQD� ³NHWLGDNWDKXDQ �́� 'DODP�
SDGD� LWX�� NRQVWUXNVL� IRUPXODLN� \DQJ� GLPDQIDDWNDQ�
VHFDUD� LQWHQVLI� GDQ� HNVWHQVLI� DGDODK� EHQWXN�EHQWXN�
SDUDOHOLVPH�VHSHUWL�QJDSH�JDZDL� QJDSH�NHUDMH �µDSD�
JDZDL��DSD�NHUMD¶���QJDNX�PDOX��QJDNX�VXSDQ��µDNX�
PDOX�� DNX�PDOX¶�� VXSDQ EHUDUWL� µPDOX¶� GDODP�%,���
QJLODQJ� NHVDK�� WLPERO� NHVDK �µKLODQJ� NLVDK�� WLPEXO�
NLVDK¶���SDQGLWD�GDQ�QJDOHP�QJXODPD �µSHQGLWD�GDQ�
DOLP� XODPD¶��� DWDX� VLQJDSH� SXQ\H� QJDNDO�� VLQJDSH�
SXQ\H� SDUHQWDK �µVLDSD� SXQ\D� LGH�� VLDSD� SXQ\D�
SHULQWDK¶��� 'HPLNLDQ� SXOD� GHVNULSVL� WHQWDQJ�
SHUMDODQDQ�� SHSHUDQJDQ�� NHFDQWLNDQ� SHUHPSXDQ��
SURVHVL� SHUQLNDKDQ� PHUXSDNDQ� EHQWXN�EHQWXN�
NRQVWUXNVL� IRUPXODLN� \DQJ� VLDS� SDNDL� �VWRFN�LQ�
WUDGH��

6WUXNWXU�8PXP�7HNV
6WUXNWXU� XWXK� VDWX� WHNV� VHODOX� WHUGLUL� DWDV�

EDJLDQ� DZDO�� EDJLDQ� WHQJDK�� GDQ� EDJLDQ� DNKLU�
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�$ULVWRWHOHV� GDODP� 7HHXZ�� ������� %DJLDQ�
DZDO� EHUIXQJVL� XQWXN� PHPEXND� WHNV� VHNDOLJXV�
PHQJDQWDUNDQ�EDJLDQ�WHQJDK�WHNV��%DJLDQ�WHQJDK�
PHPXDW� NLVDK� �VWRU\�� VHFDUD� XWXK�� 6HODQMXWQ\D��
EDJLDQ� DNKLU� EHUIXQJVL� PHQXWXS� VHOXUXK� NLVDK�
\DQJ�WHUVDML�GL�EDJLDQ�WHQJDK�WHNV��.KXVXV�XQWXN�
WHNV�LQL��SDWXW�GLFDWDW�DGDQ\D�HNVRUGLXP�GDQ�GRD�
VHODPDW�� .HGXDQ\D� PHPDQJ� EXNDQ� EDJLDQ� GDUL�
WHNV��WHWDSL�PHPLOLNL�UHODVL�GDQ�IXQJVL�GHQJDQ�WHNV�
GDQ�SURVHV�SHQGHQGDQJDQ�WHNV��7DQSD�HNVRUGLXP��
WLGDN�DGD�SHQGHQGDQJDQ�WHNV��WDQSD�GRD�VHODPDW��
WLGDN�³SHQ\HOHVDLDQ´�SHQGHQGDQJDQ�WHNV�

������%DJLDQ�$ZDO�7HNV
%DJLDQ� DZDO� WHNV� WHUGLUL� DWDV� GXD� EDJLDQ��

\DNQL� PDQWHUD� SHPEXND� WHNV� GDQ� GHVNULSVL�
SHUFDNDSDQ� DQWDUD� 5DMD� 6HQWDQJ�0XGD� GHQJDQ�
DQDNQ\D�� $ZDQJ� 'DUPD� GDQ� 3XWUL� 'D\DQJ�
'DQGL��'DODP�EDJLDQ�NHGXD�WHNVQ\D�GLQ\DWDNDQ�
EDKZD�5DMD�6HQWDQJ�0XGD�PHUDVD�VXGDK�WXD�GDQ��
NDUHQDQ\D�� GLD� EHUSHVDQ� DJDU� NHGXD� DQDNQ\D�
KLGXS�DNXU�VDWX�VDPD�ODLQ��

0DQWHUD� SHPEXND� WHNV� VHODOX� GLIXQJVLNDQ�
VHWLDS� NDOL� SHQGHQGDQJ� PHPXODL� WHNVQ\D��
VHWHODK� ³LVWLUDKDW� SDQMDQJ´�� 8QWXN� GLNHWDKXL�
EDKZD� WHNV� XWXK� 5$� GLGHQGDQJNDQ� VHODPD� ���
�GXD� SXOXK� GHODSDQ��PDODP��6HWLDS�PDODPQ\D��
SHQGHQGDQJDQ� WHNV� OD]LPQ\D� GLPXODL� SXNXO�
������KLQJJD�SXNXO�������:,%��'L�DQWDUD�PDVD�
LWX� WHUMDGL� GXD� DWDX� WLJD�NDOL� LVWLUDKDW�� ELDVDQ\D�
DQWDUD����KLQJJD����PHQLW���3HQGHQGDQJDQ�WHNV�
VHWHODK� LVWLUDKDW� VLQJNDW� WLGDN� GLDZDOL� GHQJDQ�
PDQWHUD�� GHQJDQ� NDWD� ODLQ�� SHOLEDWDQ� PDQWHUD�
GLODNXNDQ� SDGD� ZDNWX� SHQGHQGDQJ� PHPXODL�
SHQGHQGDQJDQ�WHNVQ\D�SDGD�PDODP�NH���KLQJJD�
PDODP�NH����

�����%DJLDQ�7HQJDK�7HNV
%DJLDQ� WHQJDK� WHNV� PHPXDW� NLVDK� WHQWDQJ�

]XULDW� 5DMD� $ODP�� %DJLDQ� WHQJDK� LQL� GLPXODL�
NHWLND�5DMD�6HQWDQJ�0XGD�PHQJDQJNDW�$ZDQJ�
'DUPD�PHQMDGL� UDMD� GDQ� NHWLND�$ZDQJ� 'DUPD�
PHQLWDKNDQ� SUDMXULWQ\D� PHQHPSDWNDQ� 3XWUL�
'D\DQJ� 'DQGL� 6DUL� 1HJHUL� GL� PDKOLJDL� WLQJJL��
'LNDWDNDQ� GHPLNLDQ� VHEDE�� VHWHODK� 3XWUL�
'D\DQJ� 'DQGL� GLWHPSDWNDQ� GL� PDKOLJDL� WLQJJL�
DWDX�GLSLQJLW��SORW�FHULWD�EHUJHUDN�VHWDKDS�GHPL�
VHWDKDS�VHVXDL�GHQJDQ�KXNXP�NDXVDOLWDV��

%LODPDQD�GLOLKDW�GDUL�SORW�FHULWDQ\D��EDJLDQ�
WHQJDK� WHNV� LQL� WHUGLUL� DWDV� �� �WXMXK�� HSLVRGH��
.HWXMXK�HSLVRGH�GLPDNVXG�DGDODK�HSLVRGH�5DMD�
6HQWDQJ� 0XGD�� HSLVRGH� 5DMD� $ODP�� HSLVRGH�
$ZDQJ�0HJD�6DNWL��HSLVRGH�$ZDQJ�.DPDUXGLQ��
HSLVRGH� 5DMD� 6DLK�� HSLVRGH� $ZDQJ� .HEDULQ��
GDQ� HSLVRGH� $ZDQJ� .HVXNPD�� %DJLDQ� WHQJDK�
WHNV�EHUDNKLU�PDQDNDOD�$ZDQJ�.HVXNPD��3XWUL�
3HODLN�� GDQ� DQDNQ\D� VHODPDW� GDUL� DQFDPDQ�
1HQHN�5DMD�6DZDK�

�����%DJLDQ�$NKLU�7HNV
%DJLDQ� DNKLU� WHNV� GLWDQGDL� GHQJDQ�

EHUDNKLUQ\D� SHUMXDQJDQ� $ZDQJ� .HVXNPD�
PHODZDQ�1HQHN�5DMD�6DZDK��$ZDQJ�.HVXNPD�
PHQGDSDWNDQ� NHPHQDQJDQ�� /DOX� NHPHQDQJDQ�
LWX� GLUD\DNDQ� GHQJDQ� EHUSHVWD� SRUD�� 'DQ�� GL�
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DNKLU� SHUMDPXDQ�� GLDGDNDQ� SHPEDFDDQ� GRD�
VHODPDW� �PHQXUXW� DMDUDQ� ,VODP�� ROHK� SHQGHWD�
GDQ�DOLP�XODPD���

1LODL�QLODL�%XGD\D
�� +DNLNDW�.HKLGXSDQ�

+DNLNDW� NHKLGXSDQ� PHUXSDNDQ� QLODL�
EXGD\D� WHUSHQWLQJ� EDJL� PDQXVLD�� 'DODP�
NRQWHNV� WHNV�5$�� DGD� EHEHUDSD� KDO� \DQJ� SDWXW�
GLFDWDW�� 3HUWDPD�� WHNV� LQL� PHQHNDQNDQ�
SHQWLQJQ\D� NHGXGXNDQ� VXSUHPDVL� ]XULDW� 5DMD�
$ODP�� %HUEDJDL� NHMDGLDQ� GDQ� SHULVWLZD� \DQJ�
WHUMDGL�GL�VHSXWDU�WRNRK�XWDPD�GDQ�WRNRK�WRNRK�
ODLQQ\D� EHUSXVDW� SDGD� WHUEDQJXQQ\D� KDO�
WHUVHEXW�� 6XSUHPDVL� \DQJ� EHUDUWL� NHNXDVDDQ�
WHUWLQJJL�� WLGDN� WHUWDQGLQJL��PXOD�PXOD� WHUEDFD�
GDUL� JHODU� 5DMD� $ODP� \DQJ� EHUEXQ\L� ³5DMD�
$ODP� 3HQJXDVD� 'HODSDQ� 3HQMXUX� 'XQLD´��
*HODU� DWDX� MXOXNDQ� LQL� \DQJ� NHPXGLDQ� GLMDJD�
GHQJDQ�VXQJJXK�VXQJJXK��EDLN�ROHK�5DMD�$ODP�
PDXSXQ� ROHK� DQDN� NHWXUXQDQQ\D�� %HUEDJDL�
SHULVWLZD�SHQWLQJ�\DQJ�GDSDW�GLPDNQDL�VHEDJDL�
XVDKD� PHQMDJD� QLODL�QLODL� NHXQJJXODQ�
GLPDNVXG� DQWDUD� ODLQ� ���� 5DMD� $ODP�
PHQXQGXNNDQ� 5DMD� -LQ�� ���� 5DMD� $ODP�
PHPEDZD� NHPEDOL� LVWULQ\D� \DQJ� GLFXOLN� ROHK�
DGLN�DGLN� 5DMD� -LQ�� ���� $ZDQJ� 0HJD� 6DNWL�
PHPEXPLKDQJXVNDQ� QHJHUL� ND\DQJDQ� GDODP�
UDQJND� PHPEDODV� GHQGDP� SHQJDQLD\DDQ�
WHUKDGDS� LEXQ\D�� ���� $ZDQJ� 0HJD� 6DNWL� GDQ�
EXUXQJ� EXUDN� HPDV� PHPEDZD� EDQJXQDQ�
PDKOLJDL�3XWUL�%XQJVX�GDUL�ND\DQJDQ�NH�EXPL��
���� $ZDQJ� 0HJD� 6DNWL� PHQJDODKNDQ� 6DUL�
3DQML�� XQVXU� WRNRK� \DQJ� PHQJXDVDL� VDPXGUD��
���� $ZDQJ� .DPDUXGLQ� EHUKDVLO� PHQJXEDK�
ZDMDKQ\D� PHQMDGL� VHSHUWL� 6DUL� 3DQML� DWDV�
EDQWXDQ� 0DPEDQJ� .XQLQJ� GL� ND\DQJDQ�
VHKLQJJD�GHQJDQ�LWX�GLD�GDSDW�PHQJDZLQL�3XWUL�
0D\DQJ� 0HQJXUDL�� ���� $ZDQJ� .HEDULQ� DWDX�
5DGHQ� %HUXN� PHQDNOXNNDQ� 5DMD� 0XGD� \DQJ�
NHMDP�� ���� $ZDQJ� .HEDULQ� PHQRORQJ� GDQ�
PHQDPSXQJ�RUDQJ�RUDQJ�OHPDK�WLGDN�EHUGD\D��
GDQ� ���� $ZDQJ� .HVXNPD� EHUKDVLO�
PHQJDODKNDQ�1HQHN�5DMD�8ODU�6DZDK�

.HGXD�� PHQHJDNNDQ� NHEHQDUDQ� GDQ�
NHDGLODQ��1LODL�LQL�SDOLQJ�PHQRQMRO�WHUOLKDW�DGD�
SDGD� GLUL� $ZDQJ� 0HJD� 6DNWL� GDQ� $ZDQJ�
.HEDULQ�� 2OHK� WHNVQ\D� GLNDEDUNDQ� EDKZD�
$ZDQJ�0HJD�6DNWL�VXGDK�PHUHQFDQDNDQ�XQWXN�
PHPEDODV�GHQGDP��GDODP�UDQJND�PHQHJDNNDQ�
NHEHQDUDQ� GDQ� NHDGLODQ�� PDQDNDOD� GLULQ\D�

PDVLK� EHUDGD� GL� GDODP� NDQGXQJDQ� LEXQ\D��
6DQJ� LEX�� LDODK�3XWUL�6HOLQGXQJ�%XODQ��GLFXOLN�
GDQ�GLVLNVD�ROHK�DGLN�DGLN�5DMD�-LQ��%HUEDJDL�
EDJDL� VLNVDDDQ� \DQJ� GLDODPL� 3XWUL� 6HOLQGXQJ�
%XODQ�WLGDN�PHPEXDW�SXWUL�LWX�PDWL�NDUHQD�³WDOL�
Q\DZDQ\D�GLSHJDQJ�ROHK�DQDNQ\D´�� LDODK�\DQJ�
NHODN� EHUQDPD� $ZDQJ� 0HJD� 6DNWL�� 5HQFDQD�
EDODV� GHQGDP� LWX� GDSDW� GLD� UHDOLVDVLNDQ�
PDQDNDOD� EXUXQJ� EXUDN� HPDV� PLOLNQ\D� GDSDW�
PHQHUEDQJNDQ�GLULQ\D�NH�ND\DQJDQ��

7RNRK� ODLQ� \DQJ� ROHK� WHNV� GLHNVSORLWDVL�
VHFDUD� LQWHQVLI� GDQ� HNVWHQVLI� NRPLWPHQQ\D�
WHUKDGDS� NHEHQDUDQ� GDQ� NHDGLODQ� DGDODK�
$ZDQJ� .HEDULQ� DWDX� 5DGHQ� %HUXN�� 'LVHEXW�
VHEDJDL� 5DGHQ� %HUXN� NDUHQD� WRNRK� LQL�
PHQ\DPDU�VHEDJDL�EHUXN��,D�PHQ\DPDU�VHEDJDL�
EHUXN�NDUHQD�VHMDN�ED\L�³GLEXDQJ´�EDSDNQ\D�GL�
NDNL�*XQXQJ�&XSX�*DGLQJ��$JDNQ\D�NHQ\DQJ�
GHQJDQ� EHUEDJDL� SHQGHULWDDQ�� WRNRK� LQL�
NHPXGLDQ� WDPSLO� VHEDJDL� SHPEHOD� NHEHQDUDQ�
GDQ� NHDGLODQ�� 'LD� WLGDN� VDMD� PHQHJDNNDQ�
NHEHQDUDQ� GDQ� NHDGLODQ� NHSDGD� WRNRK�WRNRK�
ODLQ�� PHODLQNDQ� NHSDGD� RUDQJ� WXDQ\D� VHQGLUL��
5DMD� 6DLK�� 0DQDNDOD� GLNHWDKXLQ\D� EDKZD�
EDSDNQ\D� EHUXVDKD� PHQXUXQNDQ� GDQGDQJ�
WHPEDJD� �NDSDO�� SHQLQJJDODQ� QHQHN�
PR\DQJQ\D� GDUL� DWDV� EXNLW� GHQJDQ�
PHQJJDODQJNDQ� SHUHPSXDQ� EXQWLQJ� MRORQJ
�KDPLO� XQWXN� SHUWDPD� NDOLQ\D��� PDND� 5DGHQ�
%HUXN�KDELV�KDELV�PHPDUDKL�EDSDNQ\D��

�µ:DVWDJILUXOODK� 5DGHQ� %HUXN� PHUDK�
SDGDP�PXNDQ\D�

6DPELO� PDUDK� NH� UDPDQ\D DSD UXSD
JDUXN DSD UXSD NLMDW�� DSD UXSD
HPSDN %HUXN�VL 5DGHQ�%HUXN�

:DVWDJILUXOODK�� �5DPD� RK� 5DPD��
EHJLWXNDK� UXSDQ\D� DNDO� 5DPD
PHQMDGL�UDMD��

6XGDK�SXWLK�NHSDOD�KHQGDN PHPEXQXK�
VHPXD�UDN\DW��EHUDSD KLODQJQ\D"�

3HUQDKNDK RUDQJ� PHQJXOXUNDQ�
GDQGDQJ� WHPEDJD SDNDL� JDODQJ�
GHQJDQ�RUDQJ�EXQWLQJ�GRL�QDULQJ���

.DODX�VHSHUWL�LWX�WLGDN EHUIDHGDK�5DPD
PHQMDGL�UDMD��

%HJLWX� ODPDQ\D GDUL�PXGD WXD VDPSDL�
NH�WXD��EHJLQL�UXSDQ\D�DNDO�5DPD�
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3DWXW� MXJD DNX� VDPSDL� GLOD\DK� NH�
*XQXQJ�&XSX�GRL�*DGLQJ�

7LGDN� KLODQJ�KLODQJ� SLNLUDQ� 5DPD
VHSHUWL�LWX��

.DODX�EHJLQL�EXNDQ�UDMD PDQXVLD��UDMD
KDQWX� UDMD VHWDQ�� UDMD ELQDWDQJ�
5DPD VHSHUWL�LQL�¶�

.HWLJD�� PHOHNDW� SDGD� QLODL� PHQHJDNNDQ�
NHEHQDUDQ� GDQ� NHDGLODQ� DGDODK� QLODL�QLODL�
NHSDKODZDQDQ� GDQ� NHSHPLPSLQDQ�� 5DMD�
6HQWDQJ� 0XGD�� 5DMD� $ODP�� $ZDQJ� 0HJD�
6DNWL�� $ZDQJ� .DPDUXGLQ�� 5DMD� 6DLK�� $ZDQJ�
.HEDULQ��GDQ�$ZDQJ�.HVXNPD�PDVLQJ�PDVLQJ�
PHPLOLNL� NDUDNWHU� WHUVHQGLUL GDODP� KDO�
NHSDKODZDQDQ�GDQ�NHSHPLPSLQDQ��$NDQ�WHWDSL��
\DQJ� SDOLQJ� NXDW� GLFLWUDNDQ� ROHK� XQVXU�
WHNVWXDOQ\D� DGDODK� $ZDQJ� 0HJD� 6DNWL� GDQ�
$ZDQJ�.HEDULQ��

�µ:DVWDJILUXOODK�� �1HQHN�
RK� 1HQHN�� MDQJDQODK�
1HQHN VDPSDL� KDWL� NDWD
EHJLWX��

3DGDKDO� ZDNWX� DNX� KHQGDN�
SHUJL� PHQXQWXW� EHOD
PHQ\DSX� DUDQJ� GL� PXND
1HQHN QDQJLV� PHODUDQJ�
DNX��

,QLODK�� 1HQHN�� DNX� XVDL�
PHPEDODV� PDOX� PHQ\DSX�
DUDQJ� GL� PXND PHQXQWXW�
EHOD LEXNX� \DQJ� 1HQHN
FHULWDNDQ�GDKXOX�

+DELV� VXGDK� GL� GDODP�
QHJHUL� PHQMDGL� GDUDK
ODXWDQ�GDUDK��

%DJDLPDQD� DNX� KHQGDN
PHQFXFL�EDGDQNX��VDPSDL�
EHUEXODQ�EXODQ�� VDPSDL�
WXMXK� EXODQ� DNX�
EHUSHUDQJ�

+DELVODK� VHPXDQ\D�� KHQGDN�
PDQGL� GDQ� EDVXK� WLDGD�
DLU��GDUDK�VHPDWD�PDWD�

7LDGD� SHUFD\DNDK 1HQHN
NHSDGDNX"�� NDWD $ZDQJ
0HJD�GRL�6DNWL�

�6LDSD \DQJ� KHQGDN� 1HQHN
KDUDSNDQ�ODJL"�

'L� PDQD 1HQHN KHQGDN� PHQFDUL
PDNDQ� KHQGDN� EHUXVDKD�� VDWX�
RUDQJ�SXQ�WLDGD�GRL�ODJL���

.HHPSDW�� PHQMDJD� GDQ� PHQHUXVNDQ�
NHKLGXSDQ��.HKLGXSDQ�EHJLWX�SHQWLQJ�VHKLQJJD�
LDQ\D� SHUOX� GLMDJD�� GLUDZDW�� GLWHUXVNDQ�� GDQ�
GLSHUWDKDQNDQ�� $SD� SXQ� SHUOX� GLODNXNDQ� DJDU�
NHKLGXSDQ� WHWDS� ODQJJHQJ�� 'HPLNLDQ� \DQJ�
GLLQGLNDVLNDQ� ROHK� XQVXU�XQVXU� WHNVWXDOQ\D��
5DMD�6HQDL�WHUSDNVD�PHQJLQJNDUL�SHUMDQMLDQQ\D�
GHQJDQ�1HQHN�5DMD�1DJD�.HSDOD�7XMXK�XQWXN�
PHQ\HUDKNDQ� DQDN� SHUHPSXDQQ\D�� 7XDQ� 3XWUL�
6L� $QJJUHN� %XODQ�� VHEDJDL� LPEDODQ� WHODK�
PHPDNDQ� DVDP�PHPSHODP�PLOLN� 1HQHN� 5DMD�
1DJD� .HSDOD� 7XMXK�� $OL� 8PUDQ� EHUVDPD�
DQDNQ\D��6L�.XQWXP�%XQJD��PHODULNDQ�GLUL�GDUL�
QHJHUL�5DMD�0XGD�DJDU�VHODPDW�GDUL�NHNHMDPDQ�
5DMD� 0XGD�� $ZDQJ� .HEDULQ� PHQ\HODPDWNDQ�
WXMXK� ZDQLWD� KDPLO� \DQJ� DNDQ� GLMDGLNDQ�
JDODQJDQ�XQWXN�PHQXUXQNDQ�GDQGDQJ�WHPEDJD�
GDUL� VHEXDK� EXNLW�� $ZDQJ� .HVXNPD� MXJD�
WHUSDNVD� PHQJLQJNDUL� MDQMLQ\D� GHQJDQ� 1HQHN�
5DMD�6DZDK�DJDU�SXWULQ\D��7XDQ�3XWUL�6L�7HOXU�
%XMXU�� WLGDN�PHQMDGL� WXPEDO� EDJL�1HQHN�5DMD�
6DZDK��$ZDQJ�0HJD�6DNWL��\DQJ�PDVLK�EHUDGD�
GL� GDODP� NDQGXQJDQ� LEXQ\D�� EHUWDKDQ�
VHGHPLNLDQ� UXSD� DJDU� LEXQ\D� WLGDN� PDWL�
WHUEXQXK�ROHK�DGLN�DGLN�5DMD�-LQ�GL�ND\DQJDQ��

.HOLPD��VHODOX�PHQMDJD�KXEXQJDQ�GHQJDQ�
\DQJ� WUDQVHQGHQ� DWDX� VDQJ� 3HQFLSWD�� 5DMD�
6HQWDQJ� 0XGD� EHUGRD� NHSDGD� 0DPEDQJ�
.XQLQJ�GL�ND\DQJDQ�XQWXN�PHPHQXKL�SHUPLQ�
WDDQ� DQDNQ\D� DJDU� JXEXNQ\D� EHUJDQWL�PHQMDGL�
LVWDQD� \DQJ� PHJDK�� 5DMD� $ODP� PHPLQWD�
EDQWXDQ� NHSDGD� SDUD� GHZD� DJDU� SHUMDODQDQQ\D�
GL� ODXWDQ� ODQFDU� GDQ� VHODPDW�� 3DN� 7XNDQJ�
0HOD\X� PHODNXNDQ� VHPEDK\DQJ� KDMDW� WXMXK�
NDOL� DJDU� EXUXQJ� EXUDN� HPDV� GDSDW� KLGXS� GDQ
WHUEDQJ�� 3HUWDSD� EHUDPEXW� SDQMDQJ� GDUL� %XNLW�
+LMDX� EHUVHPHGL� GL� NDPDU� JHODS� XQWXN�
PHQJKLGXSNDQ� SDWXQJ� SHODLN� PHQMDGL� 3XWUL�
3HODLN��

�� +DNLNDW� +XEXQJDQ� 0DQXVLD� GHQJDQ�
$ODP�6HNLWDU
7HNV� 5$ UHODWLI� WLGDN� PHQJHNVSORLWDVL�

QLODL� EXGD\D� LQL�� 8QVXU�XQVXU� WHNVWXDO�
PHQJLQGLNDVLNDQ� EDKZD� DODP� VHNLWDU� PHQMDGL�
³DUHQD� EHUPDLQ´� VHEDJDLPDQD� GLXQJNDSNDQ�
GDODP� NDWD�NDWD� ³EHUPDLQ� RPEDN�� EHUPDLQ�
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DQJLQ´��XQWXN�³PHOLKDW�FXSDN�JDQWDQJ�RUDQJ�GL�
QHJHUL�RUDQJ´��GDQ�XQWXN�³PHOLKDW�DGDW�EDKDVD�
RUDQJ�´�'DODP�UDQJND�LWX�� ODXWDQ�GDQ�VDPXGUD�
PHQMDGL�³MDODQ�WRO´�\DQJ�GLPDQIDDWNDQ�GHQJDQ�
RSWLPDO�� 5DMD� $ODP� PHQJDUXQJL� ODXWDQ� GDUL�
XPXU� WLJD� WDKXQ�KLQJJD�GHZDVD��$ZDQJ�0HJD�
6DNWL� PHQJDUXQJL� DQJNDVD� GHQJDQ� EXUXQJ�
EXUDN� HPDVQ\D� $ZDQJ� .DPDUXGLQ� EHUWDUXQJ�
GL� ODXWDQ� PHODZDQ� 6DUL� 3DQML�� 5DMD� 6DLK�
PHPERQJNDU� EXNLW� XQWXN� PHQJHOXDUNDQ� KDUWD�
NDUXQ� SHQLQJJDODQ� QHQHN� PR\DQJ� EHUXSD�
GDQGDQJ�WHPEDJD��$ZDQJ�.HEDULQ�PHQJDUXQJL�
ODXWDQ�GDQ�SDGDQJ�SDVLU�\DQJ�VDQJDW�OXDV�XQWXN�
PHQ\HODPDWNDQ�RUDQJ�RUDQJ�\DQJ�GLNDVLKLQ\D��
GDQ� $ZDQJ� .HVXNPD� PDVXN� KXWDQ� NH� OXDU�
KXWDQ� PHPEDZD� DQDNQ\D� GDUL� NHMDUDQ� 1HQHN�
5DMD� 8ODU� 6DZDK�� 3DGD� EDJLDQ� DNKLU� WHNV��
PHODOXL�GRD�\DQJ�GLXFDSNDQ�DOLP�XODPD��GDSDW�
SXOD� GLEDFD� EDKZD� WHNV� 5$ PHQHNDQNDQ�
SHQWLQJQ\D� KDUPRQL� DQWDUD� PDQXVLD� GHQJDQ�
DODP� VHNLWDUQ\D� DJDU�PDQXVLD� WLGDN�PHQGDSDW�
EDOD�

�³/DOX�PHQJHOXDUNDQ�PDNDQ�PDNDQDQ�
NHWXSDW� OHSDW� GLNHOXDUNDQ� EDOD�
PHQRODN�EDOD��

/DOX� GLVXUXK� DOLP� SHQGLWD GRD�
PHPEDFD�GRD��WHUXV�GLEDFDNDQ�GRD�
ROHK� DOLP� SHQGLWD XODPD� GL� GDODP�
QHJHUL��

0DND�EHUVXNDFLWD VXGDK�VHOHVDL�SXODQJ�
PHPXODQJNDQ��

$VDO� JXQXQJ SXODQJ� NH� JXQXQJ� DVDO�
SLQDQJ� SXODQJ� NH� WDQGDQ�� DVDO�
ND\DQJDQ�SXODQJ�NH�ND\DQJDQ��

'DQ� DVDO� ODXW� SXODQJ� NH� ODXW�� DVDO�
WHPEDNDX� SXODQJ� NH�
NHUDQMDQJQ\D�

'DQ� KDELVODK� VXGDK� XVDL�
VXGDK� PHPEDFD� GRD� DOLP�
SHQGLWD��

$VDO� ND\DQJDQ� SXODQJ� NH�
ND\DQJDQ�� DVDO� JXQXQJ�
NDPX�SXODQJ�NH�JXQXQJ�

-DQJDQ� GDWDQJ� MDQJDQ�
PHQJDFDX� ODJL�
MDQJDQ� ��

6XGDK�VHGLD VDQWDSDQ�XQWXN�PHPEDODV�
EXGL�� DGD� VHGLD FXNXS� WHPSDW� GL�
GDODP�WHPSDW�´�

�� +DNLNDW�+XEXQJDQ�6HVDPD�0DQXVLD
'DODP�KDO�LQL��WHUGDSDW�EHEHUDSD�KDO�\DQJ�

SDWXW�GLNHPXNDNDQ��3HUWDPD�� �NHVDQWXQDQ�GDQ�
NHWDDWDQ� SDGD� RUDQJ� WXD�� 1LODL� LQL� FXNXS�
LQWHQVLI� GDQ� HNVWHQVLI� GLHNVSORLWDVL� 6HMXPODK�
SHULVWLZD� \DQJ� GDSDW� GLDMXNDQ� VHEDJDL� EXNWL�
XQWXN� PDVDODK� LQL�� DQWDUD� ODLQ�� ���� 5DMD�
6HQWDQJ� 0XGD� VHODOX� PHPLQWD� UHVWX� NHSDGD�
0DPEDQJ� .XQLQJ� 3HUL� .D\DQJDQ� VHWLDS� NDOL�
KHQGDN� WXUXQ� NH� GXQLD�� PHQHPXL� LVWUL� GDQ�
DQDNQ\D�� ���� 5DMD� $ODP� WLGDN� EHUDQL� SHUJL�
³EHUPDLQ� RPEDN� EHUPDLQ� DQJLQ´� NH� QHJHUL�
RUDQJ� VHEHOXP� PHQGDSDW� L]LQ� GDUL� RUDQJ�
WXDQ\D������$ZDQJ�0HJD�6DNWL�GHQJDQ�EXUXQJ�
EXUDN�HPDVQ\D�PHPEDZD�PDKOLJDL�7XDQ�3XWUL�
%XQJVX� GDUL� ND\DQJDQ� KLQJJD� NH� EXPL� XQWXN�
GLSHUVHPEDKNDQ� NHSDGD� LEX�EDSDNQ\D�� ����
$ZDQJ� .HEDULQ� VHODOX� PHPLQWD� UHVWX� NHSDGD�
LEXQ\D� VHWLDS� NDOL� KHQGDN� PHODNXNDQ�
SHUMDODQDQ� MDXK� PHQXPSDV� NHMDKDWDQ�� ����
$ZDQJ� .HEDULQ� WLGDN� ERVDQ�ERVDQ�
PHQJLQJDWNDQ� EDSDNQ\D� DJDU� EHUWLQGDN�
ELMDNVDQD�GDODP�PHPLPSLQ�NHUDMDDQ���

.HGXD�� NDVLK� VD\DQJ� DQWDUVHVDPD� WHUEDFD�
MXJD�PHODOXL�XQVXU�WHNVWXDOQ\D�GDODP�EHUEDJDL�
HSLVRGH�� 5DMD� 6HQWDQJ� 0XGD� PHQJLQJDWNDQ�
DJDU LVWULQ\D�� 'D\DQJ� 'DQGL�� GDQ� DEDQJ�
LSDUQ\D�� $ZDQJ� 'DUPD�� VHODOX� PHQMDJD�
KXEXQJDQ� \DQJ� EDLN�� 5DMD� $ODP� VHODOX�
PHPSHUKDWLNDQ� UDN\DWQ\D� VHODPD� EHUWDKXQ�
WDKXQ� PHUHND� EHUNHODQD� ³EHUPDLQ� RPEDN��
EHUPDLQ�DQJLQ��PHOLKDW�FXSDN�JDQWDQJ�RUDQJ�GL�
QHJHUL� RUDQJ�´� $ZDQJ� .HEDULQ� SXQ� GHPLNLDQ�
VHODOX�ODQJVXQJ�EHUJHUDN�PDQDNDOD�PHQGHQJDU�
NHWLGDNEHUHVDQ� GDQ� NHWLGDNDGLODQ� \DQJ�
PHQLPSD�RUDQJ�RUDQJ��

�� +DNLNDW�5XDQJ�GDQ�:DNWX
7HNV�5$ PHPLOLNL�NRQVHS�\DQJ�OHQWXU�DWDX�

UHODWLI� LKZDO� KXEXQJDQ�PDQXVLD� GHQJDQ� UXDQJ�
GDQ� ZDNWX�� 6HEDJDLPDQD� WHUEDFD� GDUL� XQVXU�
XQVXU�WHNVWXDOQ\D��\DQJ�WHUSHQWLQJ�DGDODK�VWRU\
�µFHULWD¶��� VRDO� GL� PDQD� GDQ� ELODPDQD� DFWLRQV
�µWLQGDNDQ¶�� GDQ� HYHQWV �µNHMDGLDQ¶�� \DQJ�
PHPEHQWXN� VWRU\ �5LPPRQ�.HQDQ�� ������ LWX�
WHUMDGL� WLGDNODK� SHQWLQJ��'HPLNLDQODK� WHNV�5$
GHQJDQ� PXGDK� PHQJHNVSORLWDVL� ³GXQLD�
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ND\DQJDQ´� GDQ� ³GXQLD� EDZDK� DQJLQ´� �EDURK�
DQJLQ��� 'DODP� HNVSORLWDVL� LWX�� WRNRK�WRNRK�
ND\DQJDQ� GDQ� EDZDK� DQJLQ� VDPD�VDPD�
PHPLOLNL� NHOHELKDQ� GDQ� NHWHUEDWDVDQ�� 0HUHND�
GDSDW� VDOLQJ� PHQJXQMXQJL�� EHULQWHUDNVL�� GDQ�
PHPELQD� KXEXQJDQ� GHQJDQ� VHJDOD�
GLQDPLNDQ\D�� 7LGDN� WHUGDSDW� ³SDQWDQJ�ODUDQJ´�
\DQJ� PHPEDWDVL� XQVXU� WRNRKQ\D� EHUJHUDN� NH�
PDQD� SXQ� PHUHND� VXND�� 'HVD�NRWD�� GDUDWDQ�
ODXWDQ�DQJNDVD� DGDODK� WHPSDW� ³EHUPDLQ´� GDQ�
PHQJLVL�KLGXS�

.KXVXV� WHQWDQJ� GLPHQVL� ZDNWX��
VHEDJDLPDQD� OD]LP� GDODP� WHNV�WHNV� OLVDQ��
SHQJJXQDDQ�ZDNWX�GDODP�WHNV�5$ MXJD�EHUVLIDW�
PDJLV��.HUDSNDOL�GLJXQDNDQ�DQJND�DQJND�������
���� DWDX� ���� XQWXN� PHQXQMXN� UHQWDQJ� ZDNWX�
WHUWHQWX�� 3HUMDODQDQ� MDXK� \DQJ� VHKDUXVQ\D�
GLWHPSXK�WLJD�WDKXQ�GDSDW�GLODOXL�KDQ\D�GDODP�
ZDNWX� �� KDUL�EXODQ�� SHUNHODKLDQ� \DQJ� VHUX�
GLNLVDKNDQ� WHUMDGL� VHODPD� ��� KDUL� ��� PDODP��
3HUKDWLNDQ�FRQWRK�EHULNXW�

�� +DNLNDW�.HUMD
,KZDO�KDNLNDW�NHUMD�� WHNV�5$ PHPEHULNDQ�

JDPEDUDQ�\DQJ�YDULDWLI��5DMD�$ODP�GLNLVDKNDQ�
VHEDJDL� RUDQJ� PXGD� \DQJ� SLDZDL�
PHQJHPXGLNDQ� NDSDO� EHUEXODQ�EXODQ� ODPDQ\D�
GDQ� PHPDVDN� LNDQ� KLX� XQWXN� VHPXD�
SHQXPSDQJ� NDSDOQ\D�� 5DMD� 6DLK� GLNLVDKNDQ�
VHEDJDL� UDMD� \DQJ� ³JLOD´� NHUMD� VLDQJ� PDODP�
PHQJXUXV� NHUDMDDQQ\D� VDPSDL�VDPSDL� WLGDN�
PHQJXUXV� GDQ� PHPSHUGXOLNDQ� DQDNQ\D��
$ZDQJ� .HVXNPD� GLNLVDKNDQ� VHEDJDL� VHRUDQJ�
DQDN�PDQXVLD� \DQJ�VHMDN�NHFLO�KLQJJD�GHZDVD�
VHODOX� PHPEXDW� SDWXQJ� VDPSDL� VDWX� KDUL� GLD�
MDWXK� FLQWD� GHQJDQ� SDWXQJ� FLSWDDQQ\D� VHQGLUL��
$ZDQJ�.HVXNPD�DNKLUQ\D�GLNDZLQNDQ�GHQJDQ�
SDWXQJ� FLSWDDQQ\D� LWX� VHWHODK� GLKLGXSNDQ� ROHK�
VHRUDQJ� SHUWDSD� EHUDPEXW� SXWLK� \DQJ� EHUWDSD�
GL�*XQXQJ�+LMDX�

7HNV� 5$ VHFDUD� NKXVXV� PHQ\LQJJXQJ�
PHQWDOLWDV�RUDQJ�0HOD\X�GDODP�EHNHUMD��'DODP�
HSLVRGH�$ZDQJ�0HJD�6DNWL GLNLVDKNDQ� EDKZD�
$ZDQJ�0HJD�6DNWL�PHPLQWD�GLEXDWNDQ�EXUXQJ�
EXUDN� HPDV�� 5DMD� $ODP� PHQ\HGLDNDQ� VDWX�
ERQJNDK� HPDV� GDQ�PHQ\XUXK� �� RUDQJ� WXNDQJ��
VDODK� VDWXQ\D� DGDODK� 7XNDQJ� 0HOD\X�� XQWXN�
PHPEXDW� EXUXQJ� EXUDN� HPDV�� 7HNV�
PHQJLQGLNDVLNDQ� EDKZD� �� RUDQJ� WXNDQJ�
EHNHUMD� VHULXV�� VHGDQJNDQ� 7XNDQJ� 0HOD\X�

KDQ\D� GLDP� PHPSHUKDWLNDQ�� $NDQ� WHWDSL��
NHWLND� EXUXQJ� EXUDN� HPDV� VXGDK� MDGL�� WHWDSL�
WLGDN� ELVD� WHUEDQJ�� 7XNDQJ� 0HOD\X�ODK� \DQJ�
³PHQJKLGXSNDQ´� EXUXQJ� LWX� VHKLQJJD� GDSDW�
PHPEDZD� $ZDQJ� 0HJD� 6DNWL� WHUEDQJ� NH�
ND\DQJDQ�� 'LNLVDKNDQ� ROHK� WHNVQ\D� EDKZD�
EXUXQJ� EXUDN� LWX� PHPLOLNL Q\DZD� VHWHODK�
7XNDQJ� 0HOD\X� PHODNXNDQ� VKDODW� KDMDW� ��
UDNDDW� VHEDQ\DN� �� NDOL�� 3HULVWLZD� WHNWXDO� LQL�
PHQJLULP� SHVDQ� EDKZD� RUDQJ� 0HOD\X� OHELK�
PHPLOLNL� NHPDPSXDQ� VSLULWXDO� GDULSDGD�
NHPDPSXDQ�

.(6,038/$1
7HNV� 5$ PHUXSDNDQ� WHNV� OLVDQ� \DQJ�

GDWDQJ� GDUL� PDVD� ODOX�� 'DODP� SURVHV�
WUDQVPLVLQ\D� LD� EHUDGD� GDODP� GLQDPLND�
SHQHULPDDQ� DWDX� SHQ\DPEXWDQ� GHQJDQ� WHNV�
WHNV� ODLQ� VHKLQJJD� WHUEHQWXNODK� VHEDJDLPDQD�
ZXMXGQ\D� VDDW� LQL�� 6HEDJDL� WHNV� \DQJ� WHODK�
PHOLQWDVL� HQWDK� EHUDSD� ]DPDQ�� WHNV� 5$ \DQJ�
GLVDPSDLNDQ� GHQJDQ� FDUD� GLGHQGDQJNDQ�
GHQJDQ� PHGLD� EDKDVD� OLVDQ� \DQJ� EHUDVDO� GDUL�
XQVXU� %DKDVD� 0HOD\X�� %DKDVD� $UDE�� LGLROHN��
GDQ� EHQWXN�EHQWXN� VWLOLVDVLQ\D�� PHPLOLNL�
VWUXNWXU� \DQJ� NKDV�� 6WUXNWXUQ\D� GLDSLW� ROHK�
HNVRUGLXP�GDQ�GRD�VHODPDW��

7HNV� 5$ MHODVODK� WLGDN� PXQFXO� GDUL�
NHNRVRQJDQ� EXGD\D�� ,D� PXQFXO� GL� WHQJDK�
PDV\DUDNDW� GDQ�� GHQJDQ� GHPLNLDQ�� LD� EHULVL�
QLODL�QLODL� EXGD\D� PDV\DUDNDWQ\D�� 'HQJDQ�
NHUDQJND� WHRUL�QLODL�EXGD\D�&O\GH�.OXFNKRKQ��
NHND\DDQ� QLODL� EXGD\D� \DQJ� GLNDQGXQJQ\D�
EHUEHGD�EHGD��%XNDQ�WLGDN�PXQJNLQ�SHQHOLWLDQ�
OHELK� ODQMXW� DNDQ� PHQGDSDWNDQ� SHPDKDPDQ�
OHELK�MDXK�PHQJHQDL�NDQGXQJDQ�QLODL�EXGD\D�GL�
GDVODP�WHNV�LQL��

'$)7$5�3867$.$
%DULHG�� 6LWL� %DURURK� GNN��� ������ 3HQJDQWDU�

,OPX� )LORORJL�� 3XVDW� 3HPELQDDQ� GDQ�
3HQJHPEDQJDQ� %DKDVD�� 'HSDUWHPHQ�
3HQGLGLNDQ�GDQ�.HEXD\DDQ��-DNDUWD�

&XOOHU�� -RQDWKDQ�� ������ 6WUXFWXUDOLVW� 3RHWLFV��
6WXFWXUDOLVP��/LQJXLVWLF� �DQG�WKH�6WXG\�RI�
/LWHUDWXUH�� 5RXWOHGJH� GDQ� .HHJDQ� 3DXO��
/RQGRQ�GDQ�+HQOH\�

(IIHQG\��&KDLULO� ������³6DVWUD�/LVDQ�6DPEDV��
6XQWLQJDQ�7HNV��7HUMHPDKDQ� 6WUXNWXU�GDQ�
)XQJVL�´�7HVLV�6���8*0��<RJ\DNDUWD�
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������������������������ ������ ³6DVWUD� /LVDQ�
6DPEDV� 6HOD\DQJ� 3DQGDQJ�´� 0DNDODK�
6HPLQDU�$VRVLDVL�7UDGLVL�/LVDQ��-DNDUWD�

������������������������ ������ ³%HGDQGH¶� 5DMD�
$ODP´�� 0DNDODK� 'LDORJ� %RUQHR�
.DOLPDQWDQ��3RQWLDQDN�

������������������������ ������ ³5DMH� 1JDODP��
6XQWLQJDQ� 7HNV�� 7HUMDPDKDQ�� 'LVHUWDL�
7HODDK�5HVHSVL´��'LVHUWDVL��<RJ\DNDUWD�

(IIHQG\��&KDLULO� GNN�� ������&LWUD�+HUR��7HODDK�
8QVXU�7RNRK�7HNV�5DMH�$ODP���3XVDW�%DKDVD��
-DNDUWD�

������������������������ ������ 7HNV� 5DMH� 1JDODP��
7HODDK� 6WUXNWXU� GDQ� )XQJVL�� 'HSDUWHPHQ�
3HQGLGLNDQ�1DVLRQDO��-DNDUWD

(UOLFK�� 9LFWRU�� ������ 5XVVLDQ� )RUPDOLVP��
+LVWRU\�'RFWULQH�� <DOH� 8QLYHUVLW\� 3UHVV��
1HZ�+DYHQ�GDQ�/RQGRQ�

)LQQHJDQ�� � 5XWK�� ����E�� 2UDO� 7UDGLWLRQ� DQG�
WKH� 9HUEDO� $UWV�� $� *XLGH� WR� 5HVHDUFK�
3UDFWLFHV�� 5RXWOHGJH�� /RQGRQ� GDQ� 1HZ�
<RUN�

)RNNHPD��'�:� GDQ�(OUXG�.XQQH�,EVFK� ������
7KHRULHV� RI� /LWHUDWXUH� LQ� WKH� 7ZHQWLHWK�
&HQWXU\��&��+XUVW��/RQGRQ�

*ROGPDQQ�� /XFLHQ�� ������ 0HWKRG� LQ� WKH�
6RFLRORJ\� RI� /LWHUDWXUH�� %DVLO� %ODFNZHOO��
2[IRUG�

*RRG\�� -DFN�� ������ ³2UDO� &XOWXUH´�� 'DODP�
5LFKDUG� %DXPDQ� �(G���� )RONORUH��
&XOWXUDO� 3HUIRUPDQFHV�� DQG� 3RSXODU�
(QWHUWDLQPHQWV�� $� &RPPXQLFDWLRQ�
&HQWHUHG�+DQGERRN�� 2[IRUG� 8QLYHUVLW\�
3UHVV��1HZ�<RUN�

+DVVDQ�� )XDG� ������ ³6DVWUD� VHEDJDL� /D\DU�
3UR\HNVL´�� 0DNDODK� 3HQDWDUDQ� 6DVWUD��
%RJRU��

+RXJK��*UDKDP��������$Q�(VVD\�RQ�&ULWLFLVP��
:�:��1RUWRQ��1HZ�<RUN�

+XWRPR�� 6XULSDQ� 6DGL�� ������ &HULWD�
.HQWUXQJ� 6DUDKZXODQ� GL� 7XEDQ�� 3XVDW�
3HPELQDDQ� GDQ� 3HQJHPEDQJDQ�
%DKDVD�� 'HSDUWHPHQ� 3HQGLGLNDQ� GDQ�
.HEXGD\DDQ��-DNDUWD�

-XQXV�� 8PDU�� ������'RQJHQJ� WHQWDQJ� &HULWD��
'HZDQ� %DKDVD� GDQ� 3XVWDND�� .XDOD�
/XPSXU�

.DUWRGLUGMR�� 6DUWRQR�� ����� 3HQGHNDWDQ� ,OPX�
LOPX� 6RVLDO� GDODP� 0HWRGRORJL� 6HMDUDK��
*UDPHGLD��-DNDUWD�

.HQGRQ�� $GDP�� ������ ³*HVWXUH´�� 'DODP�
5LFKDUG� %DXPDQ� �(G���� )RONORUH��
&XOWXUDO� 3HUIRUPDQFHV�� DQG� 3RSXODU�
(QWHUWDLQPHQWV�� $� &RPPXQLFDWLRQ�
&HQWHUHG�+DQGERRN�� 2[IRUG� 8QLYHUVLW\�
3UHVV��1HZ�<RUN�

.RHQWMDUDQLQJUDW�� ������ 3HQJDQWDU� ,OPX�
$QWURSORORJL��$NVDUD�%DUX��-DNDUWD�

/DXUHQVRQ�� 'LDQH� 7� GDQ� $ODQ� 6ZLQJZRRG�
������ 7KH� 6RFLRORJ\� RI� /LWHUDWXUH�� 0DF�
*LEERQ�	�.HH��/RQGRQ�

/LDZ��<RFN� )DQJ�� ������ 6HMDUDK� .HVXVDVWUDDQ�
0HOD\X� .ODVLN�� 3XVWDND� 1DVLRQDO��
6LQJDSXUD�

/RUG�� $OEHUW� %�� ������ 7KH� 6LQJHU� RI� 7DOH��
$WKHQHXP��1HZ�<RUN�

0XNDURYVN\�� -DQ�� ������ 6WUXFWXUH�� 6LJQ� DQG�
)XQFWLRQ�� 6HOHFWHG� (VVD\� E\� -DQ�
0XNDURYVN\��'LWHUMHPDKNDQ�GDQ�GLVXQWLQJ�
ROHK�-RKQ�%XUEDQN�GDQ�3HWHU�6WHLQHU��<DOH�
8QLYHUVLW\�3UHVV��1HZ�+DYHQ��

2NSHZKR�� ,VLGRUH�� ������ 7KH� (SLF� LQ� $IULFD��
7RZDUG� D� 3RHWLFV� RI� WKH� 2UDO�
3HUIRUPDQFH��&ROXPELD�8QLYHUVLW\�3UHVV��
1HZ�<RUN�

2VPDQ�� 0RKG�� 7KDLE�� ����� %XQJD� 5DPSDL��
$VSHFWV�RI�0DOD\�&XOWXUH��'HZDQ�%DKDVD�
GDQ�3XVWDND��.XDOD�/XPSXU�

3HOO\�� 8VPDQ�� ������ 7HRUL�WHRUL� 6RVLDO�
%XGD\D�� 3UR\HN� 3HPELQDDQ� GDQ�
3HQLQJNDWDQ�0XWX� 7HQDJD�.HSHQGLGLNDQ��
'LWMHQ�'LNWL�GDQ�.HEXGD\DDQ��-DNDUWD�

3LDJHW�� -HDQ�� ����� 6WUXNWXUDOLVPH��
'LWHUMHPDKNDQ� ROHK� +HUPR\R�� <D\DVDQ�
2ERU�,QGRQHVLD��-DNDUWD�

5LIIDWHUUH��0LFKDHO��������³'HVFULELQJ�3RHWLFV�
6WUXFWXUH��7ZR�$SSURDFK� WR�%DXGHODLUH¶V�
OHV�&KDWV�´ 'DODP�-DFTXHV�(UKPDQQ �HG����
6WUXFWXUDOLVP��'RXEOHGD\��1HZ�<RUN��

5LPPRQ�.HQDQ�� 6KORPLWK�� ������ 1DUUDWLYH�
)LFWLRQ��&RQWHPSRUDU\�3RHWLFV��0HWKXHQ��
/RQGRQ�GDQ�1HZ�<RUN�

6XWULVQR�� 6XODWLQ�� ������ 5HOHYDQVL� 6WXGL�
)LORORJL´�� 1DVNDK� 3LGDWR� 3HQJXNXKDQ�
*XUX�%HVDU�SDGD�)6�8*0��<RJ\DNDUWD�

6ZHHQH\�� $PLQ�� ������ ³3URIHVVLRQDO� 0DOD\�
6WRU\�7HOOLQJ�� 6RPH� 4XHVWLRQV� RI� 6W\OH�
DQG� 3UHVHQWDWLRQ�´� 'DODP� -0%5$6��
9ROXPH�;/9,��3DUW����'HVHPEHU��K�������
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7HHXZ�� $�� ������ 6DVWUD� GDQ� ,OPX� 6DVWUD��
3HQJDQWDU� 7HRUL 6DVWUD�� 3XVWDND� -D\D��
-DNDUWD�

7KRPSVRQ� 6WLWK�� ������ 7KH� )RONWDOH��
8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV��2[IRUG

9DQVLQD��-DQ��������2UDO�7UDGLWLRQ��$�6WXG\�LQ�
+LVWRULFDO� 0HWKRGRORJ\�� 3HQJXLQ� %RRNV��
+DUPRQGVZRUWK��


